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PERSONAL

EDUCATION

EMPLOYMENT

RESEARCH
INTERESTS

PUBLICATIONS

University Road, Leicester, LE1 7TRH, UK http://www.le.ac.uk/ec/staff/sal53
Married, 2 children (age 3 months and 3 years)

PhD in Economics, Keele University / South Bank University 02/1996-11,/2001
Thesis: Essays on Collusion, Corruption, and Reforms

PhD supervisor: Professor Tim Worrall (Keele University)

External examiner: Professor Jim Malcomson (Oxford)

PhD viva voce 02/2002; degree awarded 04/2002.

MA in Economics, Consortium of European Universities, Distinction 09/1995
Postgraduate Diploma in Economics, Cambridge University 06/1994
BSc (equivalent), Mechanics&Maths Department, Moscow State University 06/1992

University of Leicester, Economics Department (Lecturer) 09/2003—present
Loughborough University, Economics Department (Lecturer) 08/1999-08,/2003
UN Economic Commission for Europe, Geneva (Intern) fall 1995
The Boston Consulting Group, Moscow Office 07/1992-09/1993

Contracts, game theory, economics of organisations, political economy, institutions and
financial development

Papers in Refereed Journals

“Corruption, Extortion, and the Boudaries of the Law” (with Nicolas Melissas), The
Journal of Law, Economics, & Organization, 2009, Vol. 25, No. 2 (article in print).
Published online at jleo.oxfordjournals.org/cgi/reprint/ewn009v1 on 5 June 2008.

“Government Ownership of Banks, Institutions, and Financial Development” (with
Panicos Demetriades and Anja Shortland), Journal of Development Economics, 2008,
Vol. 85: 218-52.

“On Corruption and Institutions in Decentralised Economies”, The B.E. Journal of
Theoretical Economics, 2007, Vol. 7, Iss. 1 (Topics), Article 12.
Available at: http://www.bepress.com/bejte/vol7 /issl/art12.

“Decentralisation and the Perceived Quality of Institutions”, Economics Letters, 2004,
Vol. 83, Iss. 1: 77-82.

“Corruption and Reputation”, Scottish Journal of Political Economy, 2001, Vol. 48,
Iss. 3: 245-59.

Contributions in Books

“Sources and Effectiveness of Financial Development: What We Know and What We
Need to Know” (with Panicos Demetriades), in B. Guha-Khasnobis and G. Mavrotas
(eds.) Financial Development, Institutions, Growth and Poverty Reduction, Studies in
Development Economics and Policy Series, Palgrave Macmillan, 2008: 10-37.

“Finance and Growth: What We Know and What We Need to Know” (with Pan-
icos Demetriades), in Charles Goodhart (ed.) Financial Development and Growth:
Ezxplaining the Links, Palgrave Macmillan, 2004: 38-65.

“Corruption” in Readers’ Guide to the Social Sciences, London: Fitzroy Dearborn
Publishers, 2001.



RESEARCH PAPERS

CONFERENCE AND
WORKSHOP
PRESENTATIONS

RESEARCH
SEMINARS

OTHER SCHOLARLY
ACTIVITIES

Contribution to Commissioned Report

EU Investment Grants Review, World Bank Technical Paper No 435 (Report leader:
Tain Begg), September 1999.

“Political Economy Origins of Financial Markets in Europe and Asia” (with Panicos
Demetriades and Chenggang Xu). University of Leicester Discussion Paper. In prepa-
ration for journal submission.

“A Theory of Financial Development” (with Panicos Demetriades). In progress.

“Political Economy of Financial (Under-)Development in Africa” (with Panicos Deme-
triades and David Fielding). In progress.

“Covert Supervision in an Agency Model with Collusion”: Econometric Society Euro-
pean Meeting (Berlin, August 1998), Royal Economic Society Conference (Nottingham,
April 1999), Econometric Society Far Eastern Meeting (Singapore, July 1999), Inter-
national Economic Association Congress (Buenos Aires, August 1999).

“Corruption and Reputation”: Econometric Society North American Summer Meeting
(Madison, Wisconsin, U.S.A., June 1999), Royal Economic Society Conference (Uni-
versity of St. Andrews, Scotland, July 2000).

“On Corruption and Institutions in Decentralised Economies”: Royal Economic Soci-
ety Conference (Warwick University, April 2002), Econometric Society European Meet-
ing (Venice, Italy, August 2002), Midlands Game Theory and Applications Workshop
(Nottingham, December 2002).

“State Banks, Institutions and Financial Development” (with P. Demetriades and A.
Shortland): Mid-West Finance Association (St. Louis, Missouri, U.S.A., March 2003),
SUERF Colloquium (Tallinn, Estonia, June 2003), European Economic Association
Annual Congress (Stockholm, Sweden, August 2003), new version titled “Government
Ownership of Banks, Institutions, and Financial Development” presented at European
Economic Association Annual Congress (Vienna, Austria, August 2006).

“Political Economy Origins of Financial Development in Europe and Asia” (with P.
Demetriades): World Economy and Finance Conference (LSE, London, June 2007);
Money, Macro and Finance Research Group Annual Conference (Birmingham Uni-
versity, Birmingham, September 2007), Financial Development and Economic Growth
Conference (Monash University, Australia, 4 April 2008).

Universities of Brunel, Cyprus, Keele, Leicester, Loughborough, Nottingham,
Otago (New Zealand).

Referee: The Economic Journal, Ekonomia, Fiscal Studies, Oxford Economic Papers
Reviewer: Cambridge University Press, McGraw-Hill, Oxford University Press

Initiator (spring 2002) and organiser (first 2 meetings) of the Midlands Workshops in
Game Theory and Applications

Internal seminar organiser, Economics Department, Loughborough University, 2001-2.

Joint Business School and Economics Department “brown bag” seminar organiser,
Loughborough University, spring 2002.

External Seminar Series organiser, Departmentt of Economics, University of Leicester,
September 2003—present.



AWARDS AND
SCHOLARSHIPS

TEACHING
EXPERIENCE

ADMINISTRATIVE
DuTIES

OTHER
PROFESSIONAL
TRAINING

ESRC “Political Economy of Financial (Under-)Development in Africa” with P. Deme-
triades as Principal Investigator, and B. Baltagi and D. Fielding as the other two named
researchers (£69,779; 2008-09).

ESRC “National and International Aspects of Financial Development” with P. Deme-
triades as Principal Investigator, and S. Girma and C. Xu as the other two named
researchers (£215,722; 2005-08).

British Academy Conference Grant (2003)
Royal Economic Society Conference Travel Grant (1999, 2002)

University Research Scholar, South Bank University (1997-9)
Overseas Research Student Award, CVCP (1996-7)

Graduate Teaching Assistant Scholarship, Keele University (1996-7)
Staffordshire University Scholarship (1994-5)

Citibank Cambridge Scholarship (1993-4)

Graduate Lecture Courses

Principles of Finance, University of Leicester, autumn of 2004, 2005, 2006, 2007
Financial Derivatives, University of Leicester, spring 2004

Economics of Organisations, University of Leicester, autumn 2003, 2004 and 2005
Asset Management € Derivatives, Loughborough University, spring of 2002 and 2003
Undergraduate Lecture Courses

Managerial Economics, Final Year, Loughborough University, 2000-2003
International Trade, Final Year, Loughborough University, 1999-2002

Director of Undergraduate Admissions, October 2006—April 2008.
Member of Postgraduate Learning and Teaching Committee, 2003 /4, 2004 /5, 2005/6.

MSc Business Analysis & Finance, Course Leader, Post-Graduate Teaching and Learn-
ing Committee, 2003/4, 2004/5, 2005/6, 2007/8.

Special Needs Coordinator, 2004/5.

SENDA (Special Educational Needs and Disability Act) Departmental Coordinator,
2002/3.

Library Users Committee, Departmental Representative, 2003.
External Subject Review of the Loughborough University Economics Department,

member of “Teaching, Learning and Assessment” and “Quality Management and En-
hancement” teams, 2000/1.

Recruitment and Selection training, University of Leicester, December 2006.

Loughborough University Staff Development Programme for Lecturers, September
1999-May 2002.

Royal Economic Society (RES) Easter School “Auctions, Competition and Regulation”.
Instructors: Professors Paul Klemperer and Patrick Rey. April 1999.

RES Easter School “Incomplete Contracts and Evolutionary Game Theory”. Instruc-
tors: Professors John Moore, Ken Binmore, Tilman Borgers. April 1997.
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